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M Jordan Expects the Public Debt Deficit to Decline by 1.5 percent in 2023

Jordanian Finance Minister Muhammad Al-Ississ
expected that the public debt will decline for the
third year in a row, by about 1.5 percent in 2023, to
reach 88.2 percent of GDP. He also expected that the
budget deficit after grants in 2023 would reach about
1.86 billion dinars ($2.62 billion).

He explained in his budget speech before the
parliament, that “the decline will continue in the
subsequent years, as all indicators confirm that the
country’s economy 1is stepping confidently on the
path of gradual recovery, the national economy is
expected to grow by 2.7 percent for the years 2022

and 2023, compared to 2.4 percent in 2021.”
Minister Al-Ississ pointed out that "estimates of
external grants in the budget are estimated at 802
million dinars ($1.13 billion) in 2023, compared to
796 million dinars ($1.12 billion) for 2022."

Jordan announced at the end of last November the
draft budget for 2023, with an expected deficit before
grants of 2.6 billion dinars ($3.66 billion), compared
to 1.7 billion dinars ($2.4 billion) estimated for the
year 2022.
Source
Edited)

(Al-Dustour Jordanian Newspaper,
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M Inflation in Egypt Jumps to 22 percent
Annual inflation growth in Egypt accelerated to
21.9 percent last December, up from 19.2 percent in
November.
According to the Central Agency for Mobilization
and Statistics in Egypt, annual inflation rose to
21.9 percent in December from 19.2 percent in the
previous month, while monthly inflation rose by 2.1
percent.
On an annual basis, food and beverage price inflation
increased by 37.9 percent, due to an increase in grain
prices by 58.3 percent, and meat and poultry by 35.5
percent. The prices of the clothing and shoes group
increased by 15.6 percent, while the prices of the
health care group jumped by 13.6 percent, and the
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transportation and communications group by 17.3
percent.

The Egyptian pound fell to a new historical level
against the dollar, above 27 pounds, at a time when
the government and the central bank are searching
for channels to enhance the abundance of foreign
exchange and withdraw local liquidity from the
markets. Moving the exchange rate of the pound in
the Egyptian market is one of the main demands of
the International Monetary Fund in a $3 billion loan
program with Egypt that was approved on December
16.

Source (Anadolu Agency, Edited)
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M Global Demand for Air Freight Decreased by 13.7 percent

The International Air Transport Association (IATA)
revealed that the global demand for air freight in
November 2022 decreased by 13.7 percent on an
annual basis, due to the pressure of global economic
conditions.

"IATA" indicated in a report issued by it that the
global air freight markets show a decline in demand
with the continuation of economic headwinds, as
the demand for global air freight decreased by 10.1
percent last November, compared to the same month
in 2019 (before the Corona pandemic).

According to the “IATA” report, new global export
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orders, a leading indicator of demand for goods, were
stable in November. However, as a result of the sharp
rise in the US dollar, it added to the cost pressure as
many costs are denominated in US dollars, and this
includes jet fuel which is already at high levels.

The report indicated that the market signals are
conflicting, but the month of November provided
several indicators with bullish potential, including
the stability of oil prices and slowing inflation, while
there was a slight expansion in commodities traded
globally.

Source (Anadolu Agency, Edited)
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B UAE Central Bank Budget is about 486 billion dirhams

The balance sheet of the UAE Central Bank
approached 486 billion dirhams last October,
according to the latest statistics issued by the Central
Bank.

According to statistics, the Central Bank's budget was
distributed on the assets side by 225.5 billion dirhams
for cash and bank balances last October. In addition
to investments saved to maturity, about 167.3 billion
dirhams, 49.8 billion dirhams for deposits, 2.7 billion
dirhams for loans and advances, and 40.7 billion

dirhams for other assets.

The balance sheet was distributed on the side of
discounts and capital by 198 billion dirhams for
current accounts and deposit accounts, about 156.9
billion dirhams for certificates of deposit and cash
promissory notes, 115.6 billion dirhams for issued
cash papers and coins, 11.5 billion dirhams for
capital and reserves, and 3.99 billion dirhams other
discounts.

Source (Emirati Gulf Newspaper, Edited)



